
E X C L U S I V E  L I S T I N G   

LINDSAY APARTMENTS  
1914 5th Street .  Springfield, OR 97477  

56 Units  

 

Develop Co., Inc.  
Phone # 541-683-4221 

Contact for Details  
E-mail: peter@devcoinc.us  
Website: www.devcoinc.us 

ÅExcellent Location  
ÅWalking Distance to Retail Centers and 

Restaurants  
ÅClose to Jobs  

ÅEasy Access to Hwy 105 & I -5 
ÅSpacious 2 bedroom floor plans  

 

Å$4,200,000.00  
 
 

Low density /  Excellent drive-by frontage  

                                  Nicely maintained /  Mostly renovated units                     

       Dynamic Eugene-Springfield market  
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The information contained herein is from sources deemed reliable, but is not guaranteed by agent. The information herein 
is provided without warranty and is subject to change without notice, error or omission, prior sale or lease, correction or 

withdrawal.  

 

mailto:peter@devcoinc.us


EXECUTIVE SUMMARY  
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Lindsay Apartments is a Springfield, Oregon 

property that benefits from a strong rental market, 

good maintenance and a growing population. 

Demand for housing in the Eugene-Springfield area is 

increasing due to an expanding economic base. The 

recent completion of a new regional hospital, Sacred 

Heart at River Bend, and an increase in student 

population at the University of Oregon (enrollment 

24,447) are major economic drivers for the 

Eugene/Springfield market. Apartment properties 

are rarely offered for sale in the Emerald Empire and 

Lindsay Apartments is a unique opportunity to 

capture an asset with a strong rental history, 

increasing income and economies of scale.  

 

Oregon economic conditions heavily influence the 

stateôs population growth. The statewide population 

has increased significantly since 1980, Lane County 

Eugene/Springfield have experienced historically 

high growth since 1990. Approximately 70% of the 

population of Lane County is in or within 5 miles of 

Eugene/Springfield metropolitan area, Oregonôs 

second-largest following the Portland/Vancouver 

metropolitan area and the Pacific Northwestôs fourth 

most populous metropolitan area.  

¶ Strong location near major area employers 

including Symantec, Royal Caribbean 

International and Peace Health medical campuses 

including their newest hospital, Sacred Heart at 

River Bend.  

¶ Proportional drive -by exposure along with 

immediate access to public  transportation .  

¶ Rare offering of a large multifamily property 

in the Eugene/Springfield market. The property 

is large enough to offer an economies of scale 

and support 3rd -party management.  

 

 

Lindsay is a 56-unit apartment property 

built in 1995. The propertyôs units are two 

bedrooms, one bath. The average unit size is 

a spacious 856 square feet.  

The property is well maintained and has a 

low-density, quiet presentation. Lindsay has 

excellent drive by exposure. Approximately 

146ô  feet fronts on 5th Street a major arterial 

for Springfield connecting  two other major 

arterials in the neighborhood  ñQò Street, 

which feeds into Hwy 105 and Interstate 5 

and Hayden Bridge Road which directly 

connects to the Gateway Mall, a major 

regional shopping center.  

Major Improvements including  Exterior 

Siding and Exterior Paint are less than 1 

year old. A majority of the apartments 

have been upgraded with fixtures , new 

carpet and vinyl. Every Townhouse 

apartment  has enclosed patios.  

Lindsay is located in Springfield, the sister 

city of Eugene, home of the Oregon Ducks. 

The metro areaôs largest employers include 

the University of Oregon and Peace Health 

Medical Center.  
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¶ New debt may be place on Lindsay.  An 

investor has the opportunity to take 

advantage  of  historically low interest  rates 

and place new debt on the property as 

described on page 7 or take advantage  of 

the existing  5.25% assumable loan of  $2.5 

million dollars payable  at $15,098.00  per 

month  for  a 10 years period with no 

prepayment penalty creating a savings on 

feeôs. 

The information contained herein is from sources deemed reliable, but is not guaranteed by agent. The information 
herein is provided without warranty and is subject to change without notice, error or omission, prior sale or lease, 
correction or withdrawal.  
 



There  are 54 two-bedroom, one bath Townhouse units and 

2 two-bedroom, one bath, units that are single-story ADA 

apartments. 

This complex caters to the young married working -class-

oriented demographic drawn to the Eugene-Springfield 

area.  

Lindsay is well maintained and the Owner/Management 

has now added home-like touches to garner additional rent. 

Upon the majority of  turnovers, flooring has been replaced 

and the kitchen areas and eating nooks defined by vinyl. 

Nearly 83% of the units include some level of renovation. 

The upgrade package encompasses Oak with white face 

cabinetry, vinyl flooring , two tone paint colors, brushed 

nickel fixtures including an updated lighting package.  

 

PROPERTY DETAILS   

Location : 1914 5th Street   
Springfield , OR 97477  

 

Units - 56 

Year Built - 1995  

Square Feet (NR ) - 47,730  

Average Unit Size - 856  

Lot Size (acres)  - 2. 1 

No . Stories - 2  

No. of Buildings - 10  

Average Rent/Unit - $700  

Average Rent/SF  - $0.82  

Current Occupancy  - 100 %  

Beds  Baths  
Unit  

Count  

Square  

foot  

2  1  54  856  

2  1  2  754 

Totals  

  

56  47,730  
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UNIT MIX  

 

The information contained herein is from sources deemed reliable, but is not guaranteed by agent. The information 
herein is provided without warranty and is subject to change without notice, error or omission, prior sale or lease, 
correction or withdrawal.  

 



LOCATION  
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LOCATION AERIALS  

Lindsayôs location is well serviced 
by the Fred Meyer, Pioneer Plaza 
(Safeway Store) and the Gateway 
Mall.  
 
Area employers are found short 
distances from the asset via I-5 
and EmX, Lane Transit Districtôs 
newest bus rapid transit system. 
EmX features special transit ways 
and dedicated lanes to bypass 
traffic. EmX has stops along 
Harlow Road adjacent to the 
property.  
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